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NOTICE

Notice is hereby g ven that the I Orh Annual Genera

Reglstered Offce on Tuesday, 29th August,2017
business

Meetlng of the Company will be held at ts

at 11.15 A.M to transact the fo owng

ORDINARY BUSINESS:

1. To recerve cons der and adopt the audlted Balance S heet as at 31"1 l\/larch.2017 and

Statement of Profit & Loss for the year ended on that date, togethei with the Auclitors &

Dlrectors Report thereon.

2 Tc appolnt Statutory Audltors and to fix their rernuneration

BY ORDER OF TFIE BOARS
Orchid Developers Private Limited

P ace : Kolkata
Date : 0'1.08 2017

NOTES

S.r.-';,--,-J

" Chairman

"TLt::;?rT'

A rnember, eniltled to attend and vote ai the meeting, is entitleclto appoint a proxy to attend and
vote ir'r his beha f. A Proxy need not be a member of the Company. A proxy Form is enc osecl
herewth. Proxy From, ln order io be valid, must reach the registered office of the Compan), rct
less than Forty E ght Hours before ihe commencement of the Annual General Meeting



OLchid Dc\clopcr lJdlate Limiicd

\'ouL Dirccrors h.!e pleasurc in fresentinS thcir l0 ' A.nf.1 Rcpolt rogelher siLb the Audilcd SLaLeNetI !t
.\.co!ntsollour Compary lor Lhe lliancial)car cnded 3lsI ivlarch 20l7.

ORCHID DEVELOPERS PR]VATE L]I\4]TED
CIN: U45400W82007PTC 1 17188

NIRF,CTOR'S 11[PORT

?. U.]-i!-gr-d
ln \i€\ ollhe |hnncd busin€ss grou(h. ]our Dilectols dccnr il proper to prcser\e the rcsources ot drl

Cri nprn) lir iLs acli\ities and therclbr€. do not propose nrr) di!id.nd 1or Lhe Financill \'€at 'f{l'l
Nhrch:1.2017.

J. Tnnsfer to RescN.s
fo .,,,,n,,,,tlr..r n.ltn*a to tho rcscr'es duting Lhc lina rclnl )ear c.lcl il '' l\lrrch. 2i-r17.

,1. Ntreiiiss of (he Boird of Directo.s
tl-ing Ll" l-*"1,,1 1"ar ended llit Nlurch. 2017. 9 {Nine) !lcetings ol the BorfJ ol Dircclorr rr'rh'
Qrnpln) \\' s held.

5. Strte olthc (loprpNn!\ Atliirs & lirturc Ontlooli
rl"C h" b--", 

"1""g.-' 
il 

" 
b,-,*s ofiho Conrp.nl ,ltLtjf-e rhc li r rlial )c!r ended i i' Nl1r' r

20 t1.

6. Xliterinl.hxnscs&con.nitncnts
tlo naL"ri"t 

".t,"',-s.s 
and comrnim€nls nfiecting lhe llnanci^L posjLlon ol lhc Conrtanl oc' rieJ

bct\\ee'r the eil ollhe llnancidl yc !o Nhich dris llionci.L strLcnrent tel.tcs und ihe drlc ')l lrs

7. D!t4!ls oI PolicY Deve
Rrsponsibili(! Initirti!cs
'lhe 

trovisjons rcLrlcd Lo Corpotatc Social ResJronsibiliLl is not xlplicable Lo dre (lo'npnnl

8. Cllringes in ShNr€ Cnpitnl
'thc Conp ) has nor issucd ait Equh] Shares duringlhc )cu under re\icw

9. l,0rns. Currrnlees and Ipvestnrenll
ilrrie r,e'c no l-oans. GualanLees and hvestmirnts co!er.d urdcr lhe plorisiofs olSection 186 t1 tLc

Compr rics .\c1.2013 during the yeal under rcYje\! .rnd h€n,rc (hc uid p o!iJbn ir no! 3plljcable

P.rticuli11
t0l6- l l

.12{1J1t00.00 t970111r.U0

l rlrl! ( I s) t,r urc lc ( (l ii060.88) jj'18i1.3a)

000
rSlr..1(l1r)

Pr ufil / (l os.) \1i(r'Ix( 70Ni96lii) ( jl rl7S Sr I

Add: B Llrn!r b t lro L, Lr c\ iul \ r u (rjjcN r.Sj) 326526.0U)

Alllafce l)dit / (l-oss) c/l !o fext )elr 513101.7i (859|i(ll.85l



Lxtr.ct of Annunl Return
-lh! cxl|d.r olAnnua l{et n in Fonn No.Nl(l l' 9 .s rcqujrcl under Seclion 92 ol llrc aoilFnicj r\cL.

2lll lbr lhc ti|lncidl year ending Match ll. 2017 is.nncxcJ hcrelo as A.nerurc I dnd tbms frLl oi'

Rehte(t I'artv 'l nnsactions
'lhcN arc no Ndleixllt signilicant rclaled parll tr.isaoliois duriig e yclr under re!ie\ m.de bl rhe

(1.!npan) $ith Pronloters- Dircctors. Ke! N1an.e$ial Pcro.rteL or.thcr dcsigialed pcBons \'1i.r
nrlr lr!!e r polential confljc! Nllh the intcrest oillie C.mprny at llrge. l'hus djsclo!tre ii l_.nn AOC

Consenrti0n o I Et eru!. Techn otoet n lrsorption. I o.cign Exchansc E.ninss.Dd ODtso

{. ConsdvatioD otilndgY, TechDology Absoqnion
The parricuhB !s required undcr Lhe pto\ isions ol seclion 134(l) (m) ol llrt CoDrpatjes A.'.
20ll ir'r respecl ofconseruljon ol e.crg) lnd lechlolog\ xbsorpllor hl\c not beeir tirrishcl
coisjdetinq thc ndrure ol aclivitics !Dder'laker b) lhc .o.rPan) du.iig thc )car uider N\ icr.

D. Fortistr Exchang€ ]l.rrnnrgs ind Outgo
-lhere rvas no lbrcien exchange ifllou or oulllN dujig tlrc lclr lLidcr rclic\'

Risk ['lrnascnent
I h( ah'rpanl has delcLopcll lnd iLnplemctLcd r risk nra t:rgemcnl poLjcy \hlch idcnljlics narLiL rist's

\rhjch nrr) threrre. thc cxislence ol the Company. 'l he s.Lrrte hes also bccn rJolrted bl )our Boxril rri
is.lro subjccl tri its rc\'iew fiom time 10 lime. I(islt nrjLigltiol lrocess lnd neasLres h.!c becn alsr

lorru rtcJ rnd cLcarly spelled out in lhc said policy.

.

12.

13.

t6.

17.

I1.@
No Dircc(ors I KNlP hale becn rtpoi ed oI rcsiSncd durjfg lre Year'

15. DrDo!i!!
l'he ConpNn) hrs nol accepted an) dcposils durlng lhc )crr fnder re\ie\!

StNhrtorl Auditors
At thc Anrurl Generol Mccling hcld o1 Seftcnrbcr lU. 201'1, l\'lls G l( A & Co., Chxiler'i
l\c.orrrdnrs. rcrc lppoinl€d is stdtllorl Ar.rd t. s ol the conpxnl to hold olljce iill thc.onclusj.. !l

r Annur! Ccn.rll l\leeling 10 bc held ln the crl.ndrr )c]l 201'1. ln tcNs ol lhe iibt pr!\ $ rLi

Sectiorr l:lg olthc Conpanles Aot.20lS. Lhe af ]oifLLntnl oilhe:r!dllo s is lo trc Fla!eJ li)r rdtili..liof
.r $crr ?\fnrrL (icncral N4e€tiig. Accordingl). 1le app.irrtn.nl ol NlA. C li \ & Co. rs \1!1!10 -\

ruJitor ol lhe CLrmprn) is Placed lb ratjtiorLio. b\ lhe th$.lr.lLlcr'

l,c,^,..t{rL.i li.rr.ioinr tcrrr rrur.,*^,i.,'.ron,r'.'rriq.
'lhc CornpxrtJ do.s nol hlre anj Subsifiarl, loifl \e ltrrc or ]\s$cllrte Complnl. Accorditgll- re|o I

on pcrldnlance and financial positjon ofrhe lLbsidiaries. jojDr \errlues or lssocjxLe comprijcs lre nor

18. Dcrrih ofsisnificNnt Nnd nnteriNl ordcrs passcd bv th€ resulntors. courls Nnd tribunrh
No signilicanl aid nrtcrirl order has bccn passed b) the togulalo$. courls. tijbut!!s imprcrine the

goirg coiccm sl!!!LS and Comprny-s operatjons in li,Lure.

19. 'll.nsfer ofNprounis l0Inlestor Iducation apit Profection hnd
)our C,rnpinl'.lid not h!!e ai) lirnds l'-ifg ufpiid or uncluimed lor i Pcriod ot scvcn lear
'llrlrebre lheN Ncrc no linlds \lhich scre rcqrired nr bc L fslln'ed ro ln\csLoN Flducllior nnd

Prorec!iLrtr fnnd tlEi'l').

20 !!!u!$!!!t!lllcil 1 i5lq
'lhc prolisiof ol eslablishm€nt ol Vigil NJerh3nitn !3 17719) 10 c(inrlxlries r\ct 20l3 i!.oL
.rtfLjcrLrlc lo the Comprny.



21. OI'isation of Company under the Serual ll:,rr\smerrr ot \\omcn ar Wo,linhce (Pre\ention.
Prohibitiotr xnd Rc.l.essnl) Act. 20I3
'I hc Company has adopled a policy for prercniion of Serual lli.assnrcft ol_ \lonrcn a rod(plac. and
Conrp!r) has not rcceiled ahy complaint ofhanssn.nt.

22. BoiM's c0 nrent on the Auditor's Report
Thc obsc*atiois ollhe SraLutory Audito$. $,hen reid together \villr the reLcrdnt notcs ro rhc accourrs
.nd .cconnling policies are sclf-c\pldaLory. Therc \vere no qua ificdtiofs_ rcscN,atjors or ldrcrs.
temaiks ftadc b) lhc Audito6 in their reporl. The pxivisions rclarine to $rbmission ol Se.Er.rirl
Aulii Rcport is n.r applicable to the Conpony.

23. l)ire(ors' Responsibilit! Strtement
Pursu.ft to Sectior 11.115) of rhc Complnies Act 201:i. Lhe B.rrd oi l)ire.lors ol the Conrpaf\

r) jn th. trcparalior olthe affual acc.iunLs lor lhe )c0r crlcd ll'r i\,larch.2017. th. Conrp$)
hrs tiLlow€d the dpplicable oocourtine srandards and th.re are no .rnteriil dep.fin,es ll,)n llrc

t') thc Dirccrors h.!e selected such accounling policics !fd uppliccl thcm consistcnLl) and nr.Lc
iudgmenr and cstimales lhat .re Easoiable ard ptrLdenL so !s Lo gile a Lruc and lrir \ ic! ol'
the nrc oI!1[irs olthc Co]npany as at 31trr NIo clr. 2017 ard oithc lors olrhc Cornpo) lir.
thal Period;

c) the Dircctors hale lalten propcr and suifici€nt carc ibr the ainlenance ol xdequar
acconnling rccords irr accoidancc $jLh thc pro!isions of the Conpanies Acr. 2013. ji{
slfcguarding the assets ol Lhe conrp:uy ud for treleitlng afd dete"clirrg lruud and llhcr
imguLaritiesi

d) the Directors have prep.rcd fic anrual accounts on a gojng concem' b:asis;

c) the Dir€ctols have cornpliancc with the prcvisio|s oJ de\ised proper sys|enrs Lo crsure rll
applicdblc laNs and thal such syslems L e dequale and operrling cflicli!cly.

2.1 r\-c!!-q!sdss!r!-t!
Your Dircclors $ould lilie lo cxpr.ss thcir slrcere appreci.rtion lbr lhe dslisrarcc arl co-opcr.Lriof
recei!ed lionr rhc financial insritu!ions. brnks,(n)\'cmnrcnr 0uthorities. customer. \endors:rrJ
rnembe$ du ing lhe )car urdcr rclicw. Your Dl ectors also \! sh Lo plrc. on rccord Lhcir dccf scnrc ot'
ifpreclalion lor lhe cornnritLcd seNices b) the Co.r|0Lrf's e\ecL (iycs. slllT rnd \!orkcN.

I .r &.f th. h.h.lf.fthri Bfrtrl

l)ale:01.08 2017

-t! lc-- ;,_-a/ {c\r q\- \s$.s\

Sandecp l(um l(eiriNal
r)rN |0129250

Lrlit ChandLli
DIN - 0l9llI]



FORM NO, MGT 9

EXTRACT OF ANNUAL REIURN
As on linancial year €nded on 31.03.2017

PursuanttoSection92(3)oftheCompaniesAct,2013andrule12(1)oftheCompany(Management&Administration)Ru1e5,2014

REG STRATION & OTHER D€TAlIS

u45400w82007PTC117188
2. Resistrrt.n Drte 16la7/2aa7
a N;; "rih;i;.p,.,t o.hdDeveope5P vate L mred

9-12, La Bazar street, S Floor,

PRINCIPAL BUSINESS ACTLVITIES OF THE COMPANY

A th€bu5inessa.tlities.onirlbuungl0%ormoreofrhetot.t!rnoverofthe.ompanysha be stated

;F;*;'."',.""*r'.*"
/ serv,ces

III. PARTICULARS OF HOLD]NG,SUB5IDIARYAND ASSOCIATE COMPAN E5

SHARE HoLDING PATTERN {Equity Share Capital Breakup.s percenlaee of Toial Equity)

% to total lurnover of the compary

r00

lv

llcaj

Prlvate L mited / cornpa.y L nr ted By sharesCaiesorv/s!b catesorv of the Company
Addrer5 ofthe Reg stered off ce

Nane Address & contact det: ls ofthe
Reshtrar & Trander Asent, f any.

Coinr!ctlon of Bui dlngs

51,
ctN

Ho dins / subsidiary /

No. of shares he d at the beginning ofthe year No. ofshares held atthe end ofth

(1)lndian

i0!

200000



B. Pub ic Shareholdin8

sub,rotar(B)(1):

sub-rotal(B)(2):

Shireholdins of Promoterr

sl.

Shareholdins at the beginning of the
Shareholdlns at the end ofthe rear

%af

1 sandeep (Lrmar KelrL\!a 101t000 50 00 100000 50.00

2
Sande€p (umar (ejriwa

(HUF)
15000 7.50 15000 750

3 8s000 42.50 85000 42 50



e in Prdmoters' sharehdldi

sl.
shareholdine at the besinnine ol the ve:r cum!lative Shareho dlne durine th.

9,6ft.talshares.fthe

Otl'er t 'o r D rertors, P'omole'5 dnd Holder( of GDRs and ADRt:

SharehoLdlng at the beBinninC of the

t..)l

!t

a,,,-,*,,," ,n*n",0 ,.

sl

For e:ch of the Top 10

Al the beginn.g ol ihe

At lhe beeinn ng ofthe

Chaigesd!riglherea.

ig

v

V,INDEBTEDNESS

iv) Shareholdins Pattern of top ten SharehoLders:

Chaiges d! riig lhe !ear

At the beginninEofthe

ChanB€s durirg the !ear

Shareho ding of each Directo6 and each Key

ManaSerialPetsonnel

shareholdinE at the beslnning Crmulative sharehold

l SandPF. K!mrr Ke rua 100000 50.00

ndebtednessoftheCompanvincludinginterestoutstandinC/accruedbutnotduetorpaYment

lndebtedness at the beginninE ofthe financialyear

28151440 28:!51444

il) Nerendue but iot paid 21118_c9

) rleren accrued birt ior d!e

lotal(i+iirili) NIL 3r12933r9 NL 10291: ll
change in lndebtedf ess durins the f inancjal year



17415 37415

N r 14349 NL

lndebiedness at the end of the lina.cial Vear

10258990

) nre e5t du" blt not pa d 2454979 2450919

ii) .t€r€st accru€d but not due

NL 32709969 N

ion to Manas nE D rector, Who e time Dlrectors and/or Ma

l
I

l

VI. REMUNERAT1ON OF DIRECTORS AND (EY MANAGERIAL PERSONNEL

5l Parlicu aB ol Remunerat on Name of Mo/wrD/ Maiager

1

1a) Sa ary as per prov slons contained in

sedjon 17(1)of ihe ncome'taxAct, 1961

(b) value of perquis les !/s 17(2) ncome tax

1c) !roliti in lle! of sa ary under sect on 17(3)

B Rem!.eratontoother dlrectors

5.
Pa.t c!lars of Rem!neration

ndependeft Dl erlors

Fee Jor attending board commlttee meetif gs

rota lr)
other Non Execltlle Dlrectors

Fee for att€rd na board commjttee meeunas

rota (21

Tot. (B)11+21

Overa Crl iH rs pertheAct



C. REMUN ERAT ON TO (EY MANAGERIAL PER5ONNEL OTHER THAN MD /MANAGER / WTD

5l Parrl.!:rq of Rem!nerat on (ey Manageria Pe.sor.eL

c5 / cFo

800000 792903 N]

(a) s: ary as per prov slons contained in section
17(1)ofrhelncome tax Act, 1961

800000 NIL

(b)Va ue of perquclt€s Us 17(2) rcome iaxAd,
NL NL NL

(c)Profts n ieu of r.ry ufder 5ectlon 17(3)
N N]L NL

NIL NL NL
NL N NL
NI N N]L NL

NLuL N NL

N N NL l\' L

Otlre6, p ease specify (Bofu, N N NL NI
800c00 792903 N

IRD / NCLT/

COURT]

. OTHER OFFI'ERS IN DEFAUL'T

Vll, PFNAL-rlEs / PUNISHMENT/ COMPOUNDING oF oFFENcEsl

OII'HID DEVELOI'ERS PVT. ITD( .- 
1'--""-,=-l

4, r t:,>t, t€ :) ;iqndtarV / D t ecto.
5o"la7 k"^',.' li-,'s

':ii' ri'l 1 './r.'_,i:r:.r :"i. l-r-

\o".i\Nssu-\

L,.l+ c.L,,^-
D/ i/^ o l9f l.).)j



'@tG I{ A & CO Ayani orfotd - phase - rr,
Chaltc,.ed Accorrnta.nts Bloch - S, Ftat - 3E, 3 Ftoor,

1 36, Jessore Roai, Kolkata - 05 5
E-Mai I : ae ar e ldAtr ahoo. com
Mobile No: +91 98313 61185

Independent Auditor's Report

To the Members of ORCHID DEVELOPERS PRMTI LIMITED

Report on the Financial Statements
We have audited the accompanying financial statements of ORCHID DEVELOPERS
PRIVATE LIMITED ["the Company'J which compdse the Balance Sheet as at 31st
March, 2017 and the statement of Profit and Loss for the year then ended, and a
summary ofsignificant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in section
134[5) of the Companies Act, 2013{"the Act") with respect to the preparation and
presentation of these financial statements that give a true and fajr view of the
financial position and financial performance ofthe Company in accordance with the
Accounting principles generally accepted in India, including tbe Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies(Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds
and other irregula ties; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and faia view and are free from material misstatement,
whether due to fraud or error.

Auditors' Responsibility
Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions ofthe Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
that we comply withunder section 143{101 ofthe Act. Th_o Srandards require

etilical requilements and plan the audit to obtain reasonable



@r
GKA&CO
C harto tp tI A c e ou n I a nts

Avtni Oxfotd - Phase - II,
Bloc* 5, nat- 3E,3'd Ftoot,
136, Jessorc Roud, Kolhata - 055
E-Mail : esat s k(,0., aho a c om
Mobile No: +91 98313 61485

[cJ The Balance Sheet and the Stat of Profit and Loss dealt with by this

assurance about whether the financial statements are free from material
misstatement-

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment ofihe risks ofmaterial
misstatement ofthe financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to
the Company's prepamtion ofthe financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on whether the Company has in place
an adequate internal financial controls system over financial repo ing and the
operative effectiveness of such confiols. An audit also includes evaluating the
appropriateness of accounting Policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as 6valuating the
overall presentation of thefinancial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 31"t March 2017 and its loss for the yea. ended on that date.

Reports on Other Legal and Regulatory Requirements
1. The requi.ements ofthe Companies lAuditor's Report] Order, 2016 ['the Order"),

issued by the Central Government of India in terms of sub-section [11] of section
143 ofthe Act, are not applicable to the Company.

2. As req ui red by section 143 (3) of the Act, we report that:

[a] We have sought and obtained all the information and explanations which to the
best of our knowledge and beliefwere necessary for the purpose of our audit.

[b] In our opinion, proper books of account as required by law have been kepL by
the Company so far as it appears from our examination ofthose books.

Report are in agreement with ccount.



GI{A&CO
Ch..rtent I Accountants

Date.l: 1"1 Dq, ofAueust,2017

Ayani Oxfor.l - Phase - II,
Block-5, Flat 3E,3'd Ftoot,
136, Jessorc Road, Kolkottl 055

E-Mail : ag ur s I(Av ahoo. c o nt
Mobile No: +91 98313 61485

(dl In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies [Accounts) Rules, 2014.

[e) 0n the basis ofwdtten representations received from the directors as on 31st
March, 2017, taken on record by the Board of Directors, none ofthe directors is
disqualified as on 31,1Ma.ch, 2017, from being appointed as a director in te.ms
of seclion 164(Z) olrhe Act.

[f) With respect to the other mafte6 to be included in the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and Audirorsl Rules, 2014, in
our opinion and to the best of our information and according to the
explarations given lo usi

i) The Company does not have any pending litigations which would impact its
financialposition.

ii) The Company did not have any long term contracts including derivative
contracts for which there were any materiai foreseeable losses.

iii) There were no amounts which were required to be tnnsferred to the
lnvestor Education and Protection Fund by the Company.

[g) The Company has provided requisite disc]osures in its financial statements as
to holdings as well dealing in Specified Bank Notes during the period from B

November,2016 to 30 December, 2016 and these are in accordance with the
books of accounts maintained by the Company. Refer to Note 1.C.xii for details.

FoTGKA&CO

FRN:326684E

Gobin l Kumat Agatb,ql

M. No.46fi32



ORCHID DEVETOPERS PRIVATE LIMITED

Balance Sheet as at 31st March 2017

signiflcantAccounting Policles & Notes to Financlal

'"d,orpda,in8 o(e5 {orm an integra pa1o r"lnan(a ddt"n"n ..

As Perour Repon ofeven doie

lFisures in Rs.)

On Sehollolthe Soord ol Directou
ORCFiIO DEVELOPERS PVT. LTD,

e r '-' "---tI

Aur,,,'i?e.J.Signolot:"' I Direclor
Sandeep Kumar Kejriwal

D N 00729250

ORCHID DEVELOPERS PVI LTD,

\s-\i+ C\-o,*-c-o.i
Autl .'i.,:.t Signotorr I Dnectar

DLN 01973223

'@
CA Gobind Kuft{.AgaN,l

DoledrThe lsi Day of Auoln,2017



statement of Profit and Loss for the vear ended 31 March 2017
{Fisures in Rs.}

31.03.2Or7 . 31.03.2015

lncome

Revenu€ from Operations

tioenses

(lncrease)/Decrease jn lnventories

Total Expenses (ll)

Profit before lnterest, tax, depteciation & amortiuation (EBDITA)(lnl)

Depreciation &Amortization Exp€nses

Profit/(Loss)for the Year (PBT)

Profit/(Loss) for the Year (PAT)

Ealance caiiied foNard to Reserves & Surplus

2.12

2.r3

2.t4
2.15

42,468,000

14,100 197,000

- :::- .42.482.L04 197,000

52,8!8,127
(14,371,518)

4633,917

32,459,033
(32,4s9,033)

584,039
' '' 43.081.125 5A4.039

(s99,026)

118,035

(387,039)

167,818
'17L7,06! 1ss4.857)

{8,464) {21,578)
'- l7oa.5s7l i533.2791

1708.5971 . (533,279)

Earrlngs per Equlty Shar€ (Basic)

Signiflcant AccountinB Pollcies & Notes to

The accompanylng notes form an int€gra

As per our Reporl oi even dale

FotGKA&CO

part ofthe financial staiements

(3.54) 12.6tl

On Beholloilhe Bood ol Directors

ORCHID DEVETOPERS PVT, LTD.
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Aull . .r': d ,Sr,tt otorl Drre.l'rr

Sandeep Kumat Kelrwal
DIN 00729250

ORCHID DEVELOPERS PVT, LTD.
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Altl r,|..*J Signatatl I Ditectot

La lt Chanani
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C  Gobind KumarAgt.*!l
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ORCHID DEVELOPERS PVT LTD.

ORCHID DEVELOPERS PRIVATE LIMITED

Sionificant accountino policies and notes to financial statements for the vear
ended 31st March, 2017

1.A Nature of Ope.ationsi
Orchid Developers Pvt. Ltd. ('the Company') is a private Limited Company engaged
primarily in the business of real estate Business.

1.8 Significant accounting policies

a) Basis of preparation
The financial statements have been prepared in accordance with generally accepted
accounting principles in India (Indian GAPP). The company has prepared these
financial statements to comply in all rnaterial respects with the accounting standards
notified under section 133 and the relevant provisions of the Companies Act, 2013.
The financial statements have been prepared on an accrual basis and under the
histofl ca. cost convention.

The accounting policies adopted in the preparation of financial statements are
consistent with those of the previous year.

b) Use of estimates
The preparation of the financial statements is in conformity with Indian GAAP
requires management to make judgments, estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent liabilities
at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requjring a material
adjustment to the carrying amounts of assets or l;abilities in future periods.

c) Revenue recognition
As per Accounting Standard 9 - Revenue Recognition issued by The Institute of
Chartered Accountants of India, revenue is recognized to the extent that it is
probable that the economic benefits will flow to the company and the revenue can be
reliably measured. Revenue is recognized:
. upon transfer of all significant risks and rewards of ownership to the buyer.
. When real estate unit is effectively handed over to the buyer for a

consideration.
. When no significant uncertainty

that will be derived from the real
. When it is not unreasonable to

buyers.

exists regarding the amount of consideration
estate sales.

expect ultimate collection of revenue from the

d) Property, Plant & Equipment
Property, Plant & Equipment are stated at cost less accumulated depreciation.

e) Depreciation on property, plant & equipment
Depreciation is provided using written down value method which reflects the
management's estimates of the useful life of the respective property, plant &
equipment at the rates and in manner prescribed over the useful life of the assets as
per Schedule II of the Companies Act, 2013.

f) Inventories
Land and Project Work in Pr at cost,

ORCHID DEVELOPERS PVT' LTD'

(' '^. ,_l_
dut/ . .r1: d siqndtory

*=-l
lDiector
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Auil.)riled .Slgnotort / Director

""7

valued



ORCHID DEVELOPERS PRIVATE LIMITED
Finished goods are valued at cost or net realisable value whichever is lower.
Cost is arrived at on full absorption basis as per accountinq standard AS-2',Valuation
of Invento.ies".

g) Retirement and other employee benefits
i. Shoft-term employee benefits

All employee benefits falling due wholty within tweive months of rendering the
services are classified as short term employee benefits, which include benefits
like Salary, wages, short term compensated absences and performance
production incentives, are recognised as expenses in the period in which the
employee renders the related service.

ii. Post- employment benefits
The Company has no defined contribution and benefit plans for its employees.

iii. Termination benefits are recognised as an expense as and when incurred,

h) Provision for Current and Deferred Tax:
Prov:sion for current taxation is ascertained on the basis of assessable profits
computed ln accordance with the provisions of the Income Tax Act, 1961.

The deferred tax charge or credit and the corresponding deferred tax liabilities or
assets are recognized using the tax rates that have been enacted or substantively
enacred on Lhe balance sheet date.

Deferred tax assets are recognized only to the extent there is reasonable certainty
that the assets can be realized in future; however where there js unabsorbed
depreciation or carry forward loss under taxation laws, deferred tax assets are
recognized only there is a virtual certainty of realization of such assets. Deferred tax
assets are reviewed at each balance sheet date and written down or written up to
reflect the amount that is reasonably/virtually certain as the case may be, to be
realized.

MAT Credit
I\4inimum Alternate Tax (MAT) credit is recognized as an asset only when and to the
extent there is convincing evidence that the Company will pay normal income tax
during the specified period. In the year in which lvlAT credit becomes eligible to be
recognized as an asset, in accordance with the provisions contained in the Guidance
Note on Accounting for Credit Available under f4inimum Alternate Tax, issued by the
ICAI, the said asset is created by way of a credit to the profit and loss account and
shown as "MAT Credit Entitlement". The company reviews the same at each Balance
Sheet date and writes down the carrying amount of MAT credit entitlement to the
extent there is no longer convincing evidence to the effect that the company will pay
normal income tax during the specified period.

i) Earnings per share
The earnings considered in ascertaining the company's EPS comprises the net profit
for the period after tax attributable to equity shareholders. The number of shares
used in computing basic EPS is the weighted average number of shares outstanding
during rhe year.

j) Cash and Cash Equivalents--=o
cash and.utn "oriuut"ntrrrffirh at bank and in hand.

N
oRCHID DEVELoPERS PVt LTD. ttet$Yr"J F,l oRcHlD DEVELopERS PVT. LTD.

c r- I '&\# \o\,\ L\.-o".q".i- -- q1 f ,! >.__/ \:z/
Aut tn'rd SignhtorN t Director Autl,)rised Signotory I Dircctor



ORCHID DEVELOPERS PRIVATE LIMITED
k) Provisions

A provision is recognized when the company has a present obligation as a result of
past event and it is probable that there will be an outflow of economic resources to
settle the obligation and a reliable estimate can be made of the amount of the
obligation. These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates.

l) Contingent liabilities
The company does not recognize a contingent liability but discloses its existence in
financial statements, if any.

m) Service Tax Input Credit
Service tax input credit is accounted for in the books in the period in which the
underlying service received is accounted and when there is no uncertainty in availing
/ utilizing the credits.

1.C Additional Information

Pavment to Auditors Amount in Rs.

Particulars Year ended
t1.o3.2017

Year ended
31.03.2016

Audit Fees 5,000 5,000

Earninqs Der share Amount in Rs

Particulars Year ended
31.03.2017

Year ended
31.03.2016

ryqlit for the period attributable to equity shareholders (In Rs,) (J.Oa.597\ r5.33.279)
No of Weiqhted Averaqe Equitv Shares outstandinq durino the vear 2.00.000 2.00.000
Nominal Value of Eouitv Shares fln Rs.) 10.00 10.00
Basic and Diluted Earninqs Der Share (In Rs.) r3.54) ( 2.61)

The Company does not have any outstanding dilutive potential equity shares, Consequently
the basic and dilutive earning per share of the company remain the same.

ii. The Company is a Small and l.4edium Sized Company (Slvlc) as defined in the Generai
lnstructions in respect of Accounting Standards notified under the Companies Act, 2013.
AccordingLy, the Company has complied with the Accounting Standards as applicable to
an SIYC.

jv. As per the information available to the company, none of the supplier as defined in
section 2(n) of the The l,4icro, Small and Medium Enterprises Development Act, 2006
have furnished it a copy of the f4emorandum (as is required to be filed by the suppliers
with the notified authority under The Micro, Small and Medium Enterprises Development
Act, 2006) for claiming the status of a Micro, Small or lYedium Enterprise as on 31st
March, 2017. Consequently, the amount due to micro, small and medium enterprises as
per the requirement of Section 22 of The lYicro, Small and Medium Enterprises
Development Act, 2006 has been taken to be Nil. (Previous Year Rs. Nil).

v. Foreign Currency Transaction
As there are no foreign currency
review, Lhere are no additio

ORCHID DEVELOPERS PVT, LTD,

c ,^ I
, ,, .,_#.,;,;;*.,..

expenditure in foreign curren

no export import during the year under
be provided regarding earnings and
Imports.

ORCHID DEVELOPERS PVT. LTD.

-\, *\\ S-u..qr-i
Autl.niled Signotor! / Diectar

transactions and
res to
alue of



ORCHID DEVELOPERS PRIVATE LIMITED

Land and land related expenses under the head 'Inventories, includes cost of land
purchased and includes registration charges, stamp duty, taxes, land development and
other incidental expenses, as shown in Note 2.8(a) as the Company intends to use the
said land for real estate activities.

vii. Project Work - in - Progress under the head 'Inventories, includes cost of construction
and development, allocated interest and administrative and other related expenses as
shown in Note 2.8(b).

viii, Advances from/to parties are subject to confirmation from them.

ix. As Explained by the management there is no contingent liability,

x. In the opinion of the Board of Directors, current assets, loans and advances have the
valLre at which these are stated in the Balance Sheet, if realized in the ordinary course of
business, unless otherwise stated and adequate provisions for all known liabilities have
been made and are not in excess of the amount reasonably required,.

xi. Related Party disclosures as identified by the lvlanagement in accordance with AS 18,
issued by The Institute of Chartered Accountants of India on "Related party Disclosures"
are as below:

Name of related parties and description of relationship:

a. Key Management Personnel Nature of Relationship
t'4r.Sandeep Kumar Kejriwal Director
IYr.Lalit Chanani Director

b. The company has no related party transactions during the year with the relatives
of the key management personnel or with the enterprises owned or significantly
influenced by them.

xii. Disclosure on Specified Bank Notes
During the year, the Company had Specifled Bank Notes (SBNS) or other
denomination notes as defined in the l4CA notification, G.S.R. 308(E), dated March
31, 2017. The details of SBNS held and transacted during the period from November
B, 2016 to December 30, 2016, the denomination-wise SBNS and other notes as per
lhe lolification are as followsl

Particulars sBNs(1) Other
Denomination

Notes

Total

Closinq cash in hand as on 08.11.2016 0 35230B 352308
Add:Permitted receiDts 0 350000 350000
Less: Permitted payments 0 62136 62136
Less:Amount deposited in Banks 0 0.00 0.00
Closinq cash in hand as on 30.12.2016 0 644172 64017 2

rExplanation: For the purposes of this clause, tfre term'Specified Bank Notes'shall have
the same meaning provided in the n on of the Government of India, in the l.4inistry
of Finance, Department of Eco
November,2016."

ORCHID DEVELOPERS PVI L]0.
-lt ,.:-* -r=_r,

autt , 4.--d Siinobt,r I Dircctor

number S.O.3407(E), dated the 8th
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ORCHTD DEVELOPERS PRIVATE LIMITED

xiii. Previous year's flgures have been regrouped / reclassified, wherever considered
necessary.

In terms of our report of even date

FiJm Registration fd: 326584E

ForG KA&CO
Chartered Accountants

Gobincl Kumar Agarwal

M. No. 066332

The Notes on accounts
referred to above form an
integrat part of the Balance
Sheet and Statement of
Profit & Loss

On Eehalf of the Board of Directors

ORCHID DEVELOPERS PVI. LTD.
T( rc-;',- -,-=-r

I

Autt .,ti.ed.Signotoru I Dlrector

Sandeep Kumar Kejriwal
DIN - 00729250

ORCHID DEVELOPERS PVT, LTD.

drq\i\ a\-q=-a-"
Autl .tited Signator! / Director

Lalit Chanani

DIN - 01973223

Place: Kolkata

Date! The 7a Day of August, 2Ot7



250000 Equ ty 5hare5 oiRs.10/ each

ksued, subsdbed ahd ruliyPaid up
200000 Equry Sh as of Rs 10/ each fu ty paid up n cash

-e'm>/ RialB aIr'ned to Louitv sha'e\

The Company ha5 on y ona c as ol equity 5hares hav ng a par value ofRs.1lr parsha.e. Each ho der of equity shares s enti ed t. onevote oerjhare.
lntheeveitofiquidatonofthecompany,thehodeuofequltyshareswilbeenttedto'eceiveremainnga$abofthecompany,afterdisrburon
of, prefe,ential smouna. Th€ d stributioi wilbe ln p.opofrioi to the number ol equity shares held by the sharehdlie6 ortn such other manner as
rhe Memocndum orAn c es may prey be tn re at ontdthe sanre.

D"r"il,orsha.el.olo"phordinemor.ihan 5"6lhd$inih.comoanv

Note! on Flnanciar statemens for the vearended 315t March,2017 :

ORCHID DEVETOPERS PVT, LTD.
.A( tr -f-', -.J

Aul , ,i^ed lisnotory t Dire.tor

ItiquresinRs.)

contd.

ORCHID DEVELOPERS PVT, LTD,

.Lo-r.i,t c\-q*u.-i
Aull.cri'2d Signato|r I Dircct'x

Aaqre.are numberol bonus shares hsued.shares issued fo.(onsideEtion orherthan cash and shares bo!rhr back durin? the oeriod offive v*E
lmmediatelv dreceedins th€ reoorrine dar€

Note.2,2 lcsetues&Surplus

Recon.iliation ofshar€ outstandlnrar the belinnin.and ar rhe€nd otrepoftine neriod

Eouitv shares ol Rs.10/- ea.h
sha6 out5tand ng at the begin nngofthe period
!h es rssued dur ns the perod
shaies boueht back dudnP the De. od
5h e5ouirtand nga heeid ofthepe' od

Sandeep Kumar (ei.wal {HUFI

Year lArlre&te No. olsharc!

Equityrhare5 alotted asfu ly p3id bonus5hares by.ap taliiat on ofshare

Equiiy sharer alotted as fu ly paid up pu6uanttocontracts for
:onri,ieration other ttun .a5h

Equ tv shares bousht back bvthecomDanv



]:. ORCHID DEVELOPERS PRIVATE LIMITED

Note.2,7 D efe(e d Tax Assers
Break up or derered tax asse$ / liabtities and recoicttiation ol cutrenryea6 def€red iax char8e

ORCHID DEVELOPERS PVT. tTD.

( r - l;.-=.'r
AL,i 'r !L' SiqnotolJ j Di,e.lor

D N 00729250

contd

ORCHID DEVELOPERS PVT, LTD.

\.r\.\ a\-q'-ar--
Autl orited Signatorv I Ditector

DtN 01973223

Note.2.3 orherLoneTermt_tabitilies

a. Advances Received irom Cu(omers

.. securlty Depo3it (Relundab e)

L55,742,666

32,749,969

9,230,OAA

1,099,500

30,293,339

5,930,000

1,599,500

Note,2.4 othercu enrtiabitities

31.03.2016

b.lab ities for erpenses 406,236
30,051,332

7J8,a23

12,763,134

3t,275,O71

Note.2.6 LoneT€rm Loans & Advanc€s

31.03,2017 31.03.2011
a. other Loans &Advan.es (unsecu.€d, considered good)

b. RefundabeSecurity Deposlts lor Ofiice space
c. WBSEDCLsecuritydeposlt

945,93)
750,00(

10 00(

945,937

10,000

Tax mpactofdltterence n Depreciation ratesand m€thod otdeprectatton as p€rcompa"teiaa e,as p* r,r",""r*

As per books ofaccounts 118,035

49,593

29.41%

L61,aLa

69,333

30.90%

21,514

Not€.2.8 lnventories

a Land & Land Related Expenses Refer Noteno.1c(vi)
b. Prolectworkin Progress Refer Noie no. lC(v )

23,344,446

16r,106,766
42,424,t9t

63,340,036

144,656,039

Note,2.9 Cashand Cash to!ivalents

a cashin Nand (As certned bythe Management)
b. Balance w th bafks (h curentAccounr) 2rr,zal

160,505

3,351,549

994,65t
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ShortTerm Loans & Advancet

31.03,2017 31.03.2016
(!nsecured, considered Sood)

b. Advance to suppliers against nrateriats / setuices
147,655
751,942

89,851

147,655
246,J77

90,005

995.403

Note.2.11 other current Assets

31.03.2017 31,03.2016
a. hputsetuiceTax (cenvat Credit)
b. Progress Payment Receivables

c. Tax Deducted atSource
d.lncomeTax Refundab e

5,938

2,565,970

\40,867-

11,881

77,062
5,168,628

r40,467
313,320

11,881

2,724,658 5,711,75t

0RcHrD DEVELoPERS PVt tTD.
e ' r ^,,r'-'-t=.J

I

Autl.atlted Signotorg / Directar
Sandeep Kunrar Kej wat

DLN - 00729250

ORCHID DEVELOPERS PVI LTD.

\q\\ e\t N-a(s.\
Autl,arited Signotor,! / Dircctor

LalilChanani

DrN - 01973223



31.03.2017 31.03.2016

42,468,000

42,468,00C

Note.2.13 otherlncom€

Note 2.14 llncrease)/Decrease in lnventories

Note.2.15 otherExoenses

ORCHID DEVELOPERS PVI LTD.

{Fisurcs in Rs.}

ORCHID OEVELOPERS PVT' LTD'

<\c,\i\ qs'ss-s'-i
Al1.l .]r,5ed Signotorlt I Ditector

LaliiChananl

D N 01973223

Notes on fina n.ial Statements forthe vear ended 31st March.2017 :

Note, 2.12 Reven!e from Operations

31.03,2017 31.03.2016

lnterest Received on LncomeTax Refrnd 14,100

r97,000

t4,100 197.000

31.03,2017 31.03.2016

lnventories at the beganning ofth€ year

cost of Land (lncl. and related expenset

Project Wo rk -lr -Progrers

lnventories at the end oftheyear
Cost ofLand (Lncl.land related expenset
Project Work in Progress

68,840,086

144,556,039

58,840,086

772,797,AA5

213.496.125 r81.037,091

23,340,086

161,746,766

42,420,797

68,840,086

144,656,039

227,867,643 2La 4961L

(ln.reasel/oe.rease in lnventories {14.371.51a] t32.459.0331

31.03.2017 31.03.2015

Audltors Remureration: As Audlt Fees

admin strative & OtherCost
Brckerage & Commission charEes

lnteresio. Profession Tax

Late Fee of Prcfession Tax

Swachh Bharat Ce$ on inputseruices

Compensation and lltigatlon exp.

5,000

4,492,731
88,875

5,000

252
300

9,647

37,214
1,500

5,000

5,000

5,539

550,000

18,500

4,633,917 584,039


